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Question Paper Code : 3623
M.Com. (Semester-II) Examination, 2018

APPLIED ECONOMICS
( Advanced Economics Analysis-II )

Time : Three Hours] [Maximum Marks : 70
Note : Answer five questions in all. Question No.1 is

compulsory. Besides this, attempt one question from
each unit.
dqy ik¡p iz'uksa ds mÙkj nhft,A iz'u la-1 vfuok;Z gSA blds

vykok] izR;sd bdkbZ ls ,d iz'u dhft,A

1. Answer in brief the following questions : [3x10=30]
fuEufyf[kr iz'uksa ds laf{kIr mÙkj nhft, %

(a) What is the difference between production cost
and selling cost ?
mRiknu ykxr rFkk foØ; ykxr esa D;k fHkUurk gS \

(b) Diagrammatically explain different degrees of
price discrimination.
fp=ksa }kjk ewY; foHksn dh fofHkUu Jsf.k;ksa dks le>kb,A

[P.T.O.]
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(c) In a market individual demand function is :
Qs=25-P
the supply function is :
Qs=-10+2P
If the number of consumers is 100 and the
number of sellers is 50, you have to find the
equilibrium Price and quantity in the market.
,d cktkj esa ,d miHkksDrk dk ek¡x Qyu gS %

Qs=25-P
,oa iwfrZ Qyu gS %

Qs=-10+2P
;fn cktkj esa 100 miHkksDrk ,oa 50 foØsrk gSa rks
vkidks Kkr djuk gS fd cktkj esa larqyu ewY; rFkk

ek=k D;k gksxh  \

(d) Briefly explain Schumpeter's theory of Profit.
'kqEihVj ds ykHk ds fl)kUr dks la{ksi esa le>kb,A

(e) What will be the shape of long run supply curve
under constant cost industry ? Give reasons.
fLFkj ykxr m|ksx esa nh?kZdkyhu iwfrZ oØ dk vkdkj
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D;k gksxk \ dkj.k nhft,A

(f) At which segment of demand curve monopoly
equilibrium will take place ? And why ?
ek¡x oØ ds fdl Hkkx ij ,dkf/kdkjh dk larqyu

gksxk \ vkSj D;ksa \

(g) Explain Scitovsky compensation criterion.
flVksOLdh ds {kfriwfrZ ekin.M dks le>kb,A

(h)
A
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Quantity of a factor

From the diagram given above answer the
following questions :
Åij fn;s fp= ds vk/kkj ij fuEu iz'uksa dk mÙkj

nhft, %

(i) What are curves 1,2 and 3 ?
oØ 1,2 vkSj 3 D;k gSa \

(ii) What does the rectangle ABFG show ?
vk;r ABFG D;k n'kkZrk gS \ [P.T.O.]3623/1000 (  6

,d };kf/kdkjh cktkj esa cktkj ek¡x Qyu QD=180-3P gS;
dwuksZ ekU;rkvksa ds vUrxZr larqyu ewY; ,oa ek=k D;k gksaxs\

blesa pSEcjfyu lq>ko D;k gksxk \

7. Explain the marginal productivity theory of wage
determination under competitive and non-competitive
conditions in factor and product markets. [10]
lk/ku ,oa mRiknu cktkj esa izfr;ksfxrk rFkk xSj&izfr;ksfxrk dh

fLFkfr esa et+nwjh fu/kkZj.k dk lhekUr mRikndrk fl)kUr le>kb,A

UNIT-IV @ bdkbZ&IV
8. Discuss the Keynesian theory of interest. How does a

change in demand affect interest rate ? [10]
dhUl ds C;kt fl)kUr dh foospuk dhft,A ek¡x ifjorZu C;kt

nj dks dSls izHkkfor djrk gS \

9. What is meant by Pareto Optimality ? Explain with the
help of Edgeworth box diagram. [10]
iSjsVks mÙke dk D;k rkRi;Z gS \ ,toFkZ cDlk fp= }kjk

le>kb,A

----- x -----
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(i) At zero cost do the objectives of prof it
maximisation and sales maximisation differ ?
Explain.
'kwU; ykxr ij D;k vf/kdre ykHk ,oa vf/kdre fcØh

ds mn~ns'; fHkUu gSa \ le>kb,A

(j) What are convergent cobwebs ?
vfHklkjh edM+tky D;k gSa \

UNIT-I @ bdkbZ&I
2. Explain short run and long run equilibrium of a firm under

perfect competition ? [10]
iw.kZ izfr;ksfxrk cktkj esa ,d QeZ dk y?kqdkyhu ,oa nh?kZdkyhu

larqyu le>kb,A

3. A monopolist faces the demand function QD=80-2P and
the cost function TC=90+2Q+0.5Q2. Find his equilibrium
price, quantity and profit. If government regulates the
monopoly and allows price to be changed be equal to
MC. What will be the changed equilibrium price, quantity
and profits of the monopolist ? [10]
,d ,dkf/kdkjh dk ek¡x Qyu QD=80-2P ,oa ykxr Qyu
TC=90+2Q+0.5Q2 gSA bldk larqyu ewY;] ek=k ,oa ykHk
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Kkr dhft,A ;fn ljdkj ,dkf/kdkj fu;U=.k djrh gS rFkk

,dkf/kdkj dks lhekUr ykxr ds cjkcj ewY; ysus ds fy;s

Lohd̀fr nsrh gS rks larqyu ewY;] ek=k ,oa ykHk esa D;k ifjorZu

gksrs gSa \

UNIT-II @ bdkbZ&II
4. What is monopolistic competition ? How does it differ

from monopoly ? Bring out the role of non-economic
factors in this market form ? [10]
,dkf/kdkjh izfr;ksfxrk D;k gS \ ;g ,dkf/kdkj ls fdl izdkj

fHkUu gS \ bl cktkj esa xSj&vkfFkZd rRoksa dh Hkwfedk crykb,A

5. Discuss various types of price leadership under
Oligopoly. How is the equilibrium under dominant firm
leadership obtained ? [10]
vYikf/kdkj ds vUrxZr ewY; usr̀Ro ds fofHkUu izdkjksa dh

foospuk dhft,A izeq[k QeZ usr̀Ro esa larqyu fdl izdkj ls izkIr

gksrk gS \

UNIT-III @ bdkbZ&III
6. In a duopoly market demand function is QD=180-3P; what

will be the equilibrium price and quantity under the
Cournot assumptions ? What will be the Chamberlin
solution for this ? [10]

[P.T.O.]
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