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Question Paper Code : 2029

B.Com. (Part-I) Examination, 2018

ACCOUNTING
[ First Paper |

Time : Three Hours] [Maximum Marks : 100

Note : Question No. 1, which is compulsory and carries 40
marks and other four questions, which carry 15 marks

each, selecting one question from each unit.

g €. 1 & 40 of% B, & IR APm, o &
A 31 e AR, TOE SHE § U U s
15 3% T, F T899 HYA gL, IR I Ul & I o)

1. Write brief notes on the following :
Frfatad X diera feufrl AR -
(a) Objectives of Accounting
i & I
(b) Principle of Dual Aspect

Qe A9 YUl & IS

2029/13000 (1) [P.T.O.]


http://www.lucknowstudy.com

(c)

(d)

(f)

9

(h)

(i)

2029/13000

AS-26

T.9.-26

Capital Reserve

T T

Method of Valuation of Stock lost by fire
AT | &k -l B & Tedich i iy
Short Sale

SElEED

Voluntary Liquidation of Companies
B B Bl qHO

Primage and Passage Money

AT T e A

Deficiency Account
HH Bl

Preferential Creditors (according to Presidency
Town in Solvency Act, 1909)

QTR el (SRSl eTa feaierar T, 1909
F STgER)

(2)
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(v)

Head Office sent cash to purchase
safe for the branch

Ty Hrafed @ R wde & fm | 10900
UHg At
(vi) |Cash sales for the year 10.800
as @I 9% T ’
(vii) |Cash remitted to Head Office 15 000
qeg $Eaf@d 95 © V%3 ’
(viii){ Furniture purchased by the Branch
Manager 1,200
T A9 &/ A=Y EHE ™M
(ix) |Stock on 31st December, 2013
3,000
wiaar (31 kg, 2013)
(x) [Sundrydebtoron 1 January, 2013 1 400
fafge 393 1 F9adt 2013 ’
(xi) [Creditsales for the year 2 000
ast @1 39T famt ’
(xii) [Cash received from debtors 5.600
e @ UHg I ’
(xiii)| Expenses paid by the Branch 120

el &0 Y fhd T A

2029/13000 (11)
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9. Mr. Ahas a branch at Kolkata. Goods are invoiced to the
Branch at cost price plus 25%. Branch is instructed to
deposit cash every day in the Head Office Account in the
bank. All expenses are paid by cheque by the Head Office
except petty cash expenses which are paid by the Branch
Manager. From the following particular, prepare branch
account in the books of Head Office :
et T @ T ST diae § 81 A # A AR
+25% UX M ST 21 Sl & I8 SR © [ a6
e i s b 7 g PR & @ A S B
o g A Gesl @il &, S e A
TR FAT 8, T B BN B9 S ol e fERer |
e HEd B G § AR @l SRy

Rs.
(i) |Stock of 1 January, 2013
2,500
TEfaar 1 sHad, 2013
(i) [Sundry debtor on 31 December,
2013 1,800
fafey 2= 31 =, 2013
(iii) |Goods invoiced from Head Office
g FHAid d 9 gT A1 Hl doh | 18,200
b
(iv) |[Expenses paid by Head Office
1,640
g H1Ad & P %3 @ A
2029/13000 (10)
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UNITH / SHE-I

What is Accounting ? Explain the Accounting principles
and their significance.

i HM & ? Al SRl @ 9 A8 &l avd
T

R and S are partners in firm sharing profit and losses in

the ratio of 3 : 2. Their Balance Sheet was as follows on
January 1, 2016 :

AR TF U 3:2 % STUI § @ qu st B ared
Bl S o forer 1 STad, 2016 @ fr=ifoiiad B

Rs. (5.) Rs. (%.)
Sundry creditors Plant & Machinery
R A 15,000 «ve @ g 30,000
Capital Accounts Patents YeveH 10,000
Tl @ Stock TeferaT 20,000
R Y| 30,000|Debtors 393X 18,000
S TH| 25,000|Cash &= 2,000
General Reserve
AT T 10,000
80,000 80,000
2029/13000 (3) [PT.O.]
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T is admitted as a partner on the date on the following

terms :

& @ Frefoiad aal W U 9EER & @9 § a9
ST B

1
(a) He will pay 10,000 as goodwill for Zth share in

the profit of the firm.

7w & A b, R & R 10000 5.
=i & &9 F 3m

(b) The asset are to be valued as under :
T ol Gedieh Fr=iciiae 9 @ fehdr S ¢
Plant and Machinery at Rs. 32,000
Stock at Rs. 18,000

Debtors on book value but 5% reserve is to be

made.

wIU< 32,000 5., € 18,000, &R J&iH
T W Ak 5% THad BT 2

2029/13000 (4)
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W T8 G TF @ & JeaR & AHR Ih e
B g W 2 509 9fd < B AW R 16,000
0 gfay 21 TgHd AR A GE F DAt JoH & a6t 7
&l STafiiad foham ST @baT &1 W AN aut @ e
I 7 TR R

2012 5,000 Ton (&)
2013 9,000 Ton (29)
2014 8,000 Ton (&)

Books are closed each year on 31 December. Pass the
necessary journal entries in the books of the landlord.
Open Ram & Sons Account, Royalty Reserve A/c and

prepare Balance Sheet.

g&® SEy 31 REeR & a| Sl ol g-@m &
JEih Sl % AT A HRU T4 IH T8 q H
M, ARBR Joh T BT @ g a9

UNIT-V / ZHE-IV
What is Voyage Account ? What items are usually

recorded in the debit and credit side of Voyage

Account ? Explain.

R AT W 5 7 R AE @ & ST Td hise
o § Re wEl 1 o R o § 7 e Fifi
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(viii)  Under article of association of the company the
preference shareholders have a right to receive
1/3rd of the surplus remaining after repaying the

equity share capital.

Prepare liquidator's final statement of Account.

I F UNE A B ATAR TAIABR
SAAYREGT Bl GHAT HAT bl RN AR FJA &
& g9 g U A /3 A TG FA #@
AR B

foeaes @1 ST faeer @ S|
UNIT-IIl / SE-1II

6. What is the meaning of Instalment Payment System ?
What is the difference between Hire Purchase System

and Instalment Payment System ?

fret o Tl B o § 7 R s usia
AR e G T F F o © 7

7. Ram & Sons is lessee of a mine on a royalty of Rs. 2 per
ton of coal raised with minimum rent of Rs. 16,000 per
annum with power to recoup. Shortworking during the
first two years of the lease only. The output for first three

years is as follows :
2029/13000 (8)
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(c)

2029/13000

It was found that creditors included a sum of
Rs. 1,400 which was not to be paid. It was also
found that there was a liability for compensation

to workers amounting to Rs. 2,000.

¥E ST BA AR H 1,400 F. FH IR
qieferd & STEeR I TE BT en g8 ol
gl T % RHERAl & #fagd & w9 b
2,000 . % G H G Ml

T was to introduce Rs. 20,000 as capital and the
capitals of the other partners were to be adjusted

in profit sharing ratio.

T %7 20,000 Tt & &9 & M a0 AR
TEERT & o P QT STIT & TR
fepar ST em

Give journal entries to record the above
transaction and prepare new balance sheet after

T's admission.

SYYh HeHEel W@l HA b [T AT
Tfaftedt HISTT T T & T4 & a1 1 e
gl TR #fm

(5) [P.T.O.]
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UNIT-I / S5-Il

4, What do you understand by Amalgamation, Absorption Rs.
and Reconstruction of Companies. Explain these in (i) |Cashrealised on sale of Assets 2 00.000
detail. i % 963 9T A4l 999 & e
(i) |Liquidation Expenses
A s - 5 freares (|aME) =9 12,600
Rl ’ o | o = (iii) [Creditors (including salaries for one
g ? 3 ol @ fawga aoie ik month Rs. 8,400)
A9ER (T% A8 FT da9 5. 8,400 95,200
5. Rupa Ltd. went into voluntary liquidation on 1 January, affad)
2015. The liquidator is to be paid remuneration at 3% on (iv) |7,000,6% prefe.renc.e_share_s (?f Rs.
30 each (on which dividend is in
the amount realised on selas of assets and 2% on arrear for one year)
account distributed to shareholders. The liquidator sold 7,000, 6% tlc\’crﬁ\ﬂiﬁr’{ 39T . 30 yds | 2.10,000
out all the assets of the company. On January 1, 2015 (R av us ast &1 QUi HAafarse
company's position was as under : %I)
(v) |14,000, Equity shares of Rs. 10
each, Rs. 9 per share called and
1 SFad, 2015 @1 & e @ Qs wEIaE gam paid P
IR 1 gl & fashd 9T 3% qon SHAEar & 14,000 W9aT 3 T@% 10 5. &1, | 126,000
IS T TR W 2% TRYHD e Freares 3 # TAF 0T 9 AT ST A R
B T FHRET 9 1 S, 2015 B B B ™
: vi) |General Reserve
Reffer Fret e o () |General 168,000
HH 999
(vii) |Profitand Loss Alc
28,000
ATq-BI =T
2029/13000 (6) 2029/13000 (7) [P.T.O.]
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