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Question Paper Code : 1060

B.A. (Part-III) Examination, 2018
ECONOMICS
[ First Paper |
( History of Economic Thought )

Time : Three Hours] [Maximum Marks : 50

Note : Attempt one question from each of the four units.
Questions No.1 is compulsory. Answer five questions

in all. Marks are indicated against each questions.

R HEA § 9 TOE SHE O Th 9T i U9 §.
1 Tar B % ufg Ut & S AT o 9 @
3l 3% I s #

1. Explain briefly the following : [2x10=20]
fifeht i Eifere earer i

(a) Importance of study of history of economic
thought
e feat & iR & oteree & Ao
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(b) Gandhiji's principle of Trusteeship
TN @ w1 R

(c) Adam Smith's ' Invisible hand'
TeH Y @ ‘e1esd B’

(d) Smith's canons of taxation

Ry & HaE & R
(e) Ricardo's views on machinery
TR R el & R
(F Causes of downfall of classical system

yfafted Jomell & a9 & IR

(9) Menger's classification of goods

TS BT GEJAT B BT

(h) Marx's views on population
SEE W A & e

(i) Bohm Bawerk's theory of interest

9 919 B ST B G

() Main contribution of J.S. Mill in economics.
S.ug. e & i § ggE aneE|
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UNITH / SHE-I

2. Write short notes on the following : [8]
frfefad w fewltrr g

(a) Mercantilist view on international trade

T AR R aPRRaE =R
(b) Mercantilist view on population
STHEAT W W afreharel femm
(c) Sterile class of physiocrats
Tpfcefedl &l ST 9
3. Give a critical appraisal of economics of Kautilya. [8]
Pifecd & STIME P SAAIAHAD AT FHioT|
UNIT-Il / SHE-1I
4. Examine Adam Smith's contribution regarding : [8]

=1 & ded o uew Ry & N & fagdwer fik ¢

(a) Theory of value

qd o fosr

(b) Division and specialization of labour

3 FH Ao g AT
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5. Discuss Ricardo's contribution to the theory of

distribution of national income. [8]

TS o & faawe & fsra § Reel & aFee &
=l i

UNIT-IIl / SE-1II

6. Examine Say's law of markets. Compare Say's views to

Malthus's views regarding over-production. [7]

W P IOR & 9 B e i striieaeT’ &
gy § W % [El B g Ao & e 8
T

7. Elucidate Marx's views regarding : [7]
g & fer 3 fIwg § e #ifw

(a) Labour theory of value
T H A R
(b) Class struggle
EURCLL]
UNITIV / SHF-IV

8. Discuss Jevon's contribution to history of economic
thought. [7]
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T

9. Discuss Marshall's views regarding : [7]

=1 & fawg 9 el & Rt &1 sy #ifv
(a)  Elasticity of demand

u & A
(b)  Quasi-rent

AT R

(c) Representative firm

gfeier &
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