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Question Paper Code : 3627
M.Com. (Semester-II)  Examination, 2018

APPLIED ECONOMICS
( Foreign Exchange Management )

Time : Three Hours] [Maximum Marks : 70

Note : Answer five questions in all. Question No.1 is
compulsory. Besides this, one question is to be
attempted from each unit. Marks are indicated against
the question.

uksV % dqy ik¡p iz'uksa ds mÙkj nhft,A izFke iz'u vfuok;Z gSA blds

vykok] izR;sd bdkbZ ls ,d iz'u fd;k tkuk gSA iz'uksa ds vad

fufnZf"V gSaA

1. Write short notes on the following : [3x10=30]
fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, %

(a) Role of Authorised Person
vf/kÑr O;fDr dh Hkwfedk

(b) Functions of FEDAI
,Q-bZ-Mh-,-vkbZ- ds dk;Z
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(c) Types of Foreign Currency Accounts
fons'kh eqnzk [kkrksa ds izdkj

(d) Role of Electronic clearing houses
bysDVªkWfud lek'kks/ku xg̀ dh Hkwfedk

(e) Purpose of Exchange Margin
fofue; ekftZu ds mn~ns';

(f) Specimen of Bill Buying and Bill Selling Rates
under Marchant rates
epsZaV nj ds vUrxZr fcy [kjhnus ,oa fcy dh fcØh

njksa dk uewuk

(g) Calculation of Bill Buying Rates based on Cross
rates
ØkWl nj ij vk/kkfjr fcy [kjhnkjh njksa dh x.kuk

(h) Concept of Forward Contract and Future
Contract
vfxze vuqcU/k ,oa Hkfo"; vuqcU/k dh vo/kkj.kk

(i) Management of foreign exchange reserves
fons'kh eqnzk HkaMkj dk izcU/ku
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7. Explain : [5x2=10]
le>kb, %

(a) Cancellation of Forward Contract on due date
ns; frfFk ij vfxze vuqcU/k dk fujLrhdj.k

(b) Extension of Forward Contract
vfxze vuqcU/k dk foLrkj

UNIT-IV @ bdkbZ&IV
8. Explain External and Internal hedging instruments

available to manage transactions expusures. [10]
ysu&nsu vukoj.k izca/ku ds fy, miyC/k ckº; ,oa vkarfjd

gsftax midj.kksa dh O;k[;k dhft,A

9. Discuss the merits and demerits of Fixed and Floating
Exchange Rate system. [10]
LFkk;h ,oa vLFkk;h fofue; nj iz.kkyh ds xq.k ,oa nks"kksa ij ppkZ

dhft,A
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(j) Objectives of Exchange Control
fofue; fu;a=.k ds mn~ns';

UNIT-I @ bdkbZ&I
2. (a) Describe the salient features of a well-developed

foreign exchange market. [5+5=10]
,d lqfodflr fons'kh eqnzk cktkj dh izeq[k fo'ks"krkvksa

dk o.kZu dhft,A

(b) Bring out foreign exchange transactions, which
require prior approvel of Reserve Bank.
mu fons'kh fofue; ysunsu dks fyf[k, ftudk ysunsu

gksus ls iwoZ fjtoZ cSad ls LohÑfr pkfg,A

3. Discuss the purpose of users of foreign exchange market
and explain the network used to communicate in foreign
exchange transactions. [10]
fons'kh eqnzk cktkj ds mi;ksxdrkZvksa ds mn~ns'; ij ppkZ dhft,

,oa fons'kh fofue; ysu nsu esa laokn djus ds fy, iz;ksx fd;s

tkus okys usVodZ dk o.kZu dhft,A

UNIT-II @ bdkbZ&II
4. Your Customer has requested you to purchase a 30 days

sight bill for Swiss Francs 4,00,000. [10]
[P.T.O.]3627/1000 (  6  )

forward from the market due 20th May at the rate of Rs.
48.4440. On 20th April, the Customer approaches the
bank to sell USD 15000 under the forward contract earlier
entered into.  The rates prevailing in the inter-bank market
on this date are : [10]
Spot USD 1 = Rs. 48.3725/3800
May Rs. 48.1550/1625
Interest on outflow of funds at 12% and the inflow of funds
at 7%. What is the amount that would be recovered from
the Customer on the transaction ?
cSad us 20 ekpZ dks ;g lgefr nh fd og xzkgd dks 20 ebZ dks
#-  48.4700 dh nj ij USD 15000 cspsxk mlh fnu cSad us
cktkj ls #- 48.4440 dh nj ij 20 ebZ dks ns; vfxze [kjhn

dj viuh fLFkfr etcwr dj yhA 20 vizSy dks xzkgd cSad ls

iwoZ esa fd;s x;s vuqcU/k ds vUrxZr 15000 USD cspus dk
izLrko djrk gSA /kujkf'k ds okº; izokg ij C;kt dh nj 12%
,oa vUrjizokg 7% gSA bl frfFk ij izpfyr nj fuEu Fks %

rkRdkfyd USD 1 = Rs. 48.3725/3800
ebZ Rs. 48.1550/1625
mDr ysus nsu ij xzkgd ls olwy fd;k x;k 'kqYd D;k gksxk \
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vkids xzkgd us 4,00,000 Swiss Francs dk ,d 30 fnuksa dk
n'kZuh fcy [kjhnus dk vkils vkxzg fd;k gSA

Assuming Rupees/USD are quoted in the local interbank
market as under :
;g ekurs gq, fd Rupees/USD dh njsa vUrj cSad esa fuEu

izdkj nh gSa%

Spot ¼rkRdkfyd½ USD 1 = Rs. 59.2800/2875
1 Month forward ¼ekg vfxze½ 1700/1750
2 Month forward ¼ekg vfxze½ 3500/3550
3 Month forward ¼ekg vfxze½ 5500/5550
and Swiss France are quoted in Singapore market as
under:
,oa Swiss Franc dh njsa flaxkiqj cktkj esa fuEu gSa %
Spot ¼rkRdkfyd½ USD 1 = CHF 1.5250/5375
1 Month forward ¼ekg vfxze½ 50/55
2 Month forward ¼ekg vfxze½ 105/110
3 Month forward ¼ekg vfxze½ 155/160
What rate will you quote to your customer ? If :
vki vius xzkgdksa dks D;k nj izLrkfor djsaxs tc %
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(a) Exchange Margin 0.10%
fofue; ekftZu 0.10%

(b) Transit Period 25 Days
VªkaftV vof/k 25 fnu

(c) Rate of Interest 10% P.Q.
C;kt nj 10% izfr o"kZ

(d) Commission on export bill 500/-
fu;kZr fcy ij deh'ku #- 500/-

5. (a) Draw the specimen for calculation of Fixed
Forward Rates. [5+5=10]
LFkk;h vfxze njksa dh x.kuk gsrq uewuk cukb,A

(b) Explain the important features of an option forward
contract.
oSdfYid vfxze vuqcU/k dh izeq[k fo'ks"krkvksa dks

le>kb,A

UNIT-III @ bdkbZ&III
6. The Bank had agreed on 20th March that it will sell on

20th May to the Customer USD 15000 at Rs. 48.4700.
On the same day, the bank covered its position by buying
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