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Question Paper Code : 7484

M.A. ( Semester-I1V ) Examination, 2018
ECONOMICS
[ Third Paper |
( Development Economics )

Time : Three Hours] [Maximum Marks : 70
Note : Answer five questions in all. Question No.1 is compulsory.

Besides this, attempt one question from each unit. Marks

for each question are indicated against it.
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1. Explain the following : [3x10=30]
Frffaa & e Hivg
(a) Vicious circle of poverty
e geerh
(b) Neutral Technical Progress

Rex debeiieh gfes
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(c) Economic growth and Economic development
A e g aiien forehr

(d) Total Factor Productivity
Gl e 3cTehdl

(e) Role of Human Capital in economic development
e faeerd & A Gon B A

(f) CRRA utility
CRRA IR

(9) Relative inequality
S STEHFA

(h) Social Dualism

IS S
(i) Technical Progress Function
el T e
1)) Regional Cooperation and Integration
BT AT ST T
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2. Critically analyse the Fei-Ranis model of economic

growth in a Two-sector Labour surplus economy. [10]

fEaBa om 9 sEaen & daw 7 o g &
HRFY Tfed P SAAETES AR i)

3. What do you understand by social dualism ? Explain its
causes and implications for the process of economic

development. [10]

I SqaE O ST 1 995 & ¢ onfies faeee @t
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4. What do you mean by neutrality of technical progress ?
Critically examine various classifications of neutral

technical progress. [10]

SN T S o STT g 9HEd & 7 e
Thie ST & fafeT aeiieeen &t STl TS e
FifeTT

5. Critically analyse various approaches of growth
accounting. [10]
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UNIT-IIl / SNl

What is optimum growth? Explain the optimizing

behaviour of households in the Ramsey-Cass-

Koopmans model. [10]
TS Hgha | 1 A © 7 XHAg-e-guH died &
T 85 & IR TR ATl FHif)

How is the AK model different from Solow model ? Explain
in detail the predictions about growth given by the AK
model. [10]
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UNIT-IV / F&E-IV

"Integration into the world economy has proven to be a
powerful instrument for countries to promote economic
growth". In this context discuss the ways in which

international trade affects economic growth. [10]
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Describe Kuznet's inverted-U hypothesis. Discuss the
conceptual merits and limitations of this hypothesis for

developing countries. [10]
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