Question Paper Code : 2033

B.Com. (Part-III) Examination, 2018

( Regular & Exempted )

& A
A' 1,80,000
B' 1,80,000
C' 1,80,000 5,40,000
9,64,300 9,64,300

(i) Depreciation admissible is Rs. 7,500.
A 819 7,500 T9 B

(i) General expenses include Rs. 15,000 personal

expenses of partner 'A'.

I 9 § 9ERER 'A'S e @ @ 15,000
T e gl

(iii) Rent and Tax includes rent of C's godown Rs.
1,800.

fhUe T ®X H 'C' & TS H FRET 1,800
T e B

Compute the 'Book Profit' and Taxable Income of the

firm. The firm fulfills the conditions of Section 184.

B & ‘TEih A T H-AMG ST O B
T R 184 P Al B LA B o
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INCOME TAX : LAW AND ACCOUNTS

Time : Three Hours] [Maximum Marks : 100

Note : Answer five questions in all. Question No.1 is
compulsory. Besides this, one question is to be

attempted from each unit.

F Ui Il B SUX AR Jo He S B 3
ST, U0 ThE O U U9 pdr ST B
1. Answer the following in brief : [4x10=40]
frfafed & g8y § SIx 4R -
(a) Explain the term 'Assessee’.
‘PRET 1% B TR

(b) How is residential status of a Hindu Undivided

Family determined ?

w fog RN oRa B FarEE Rafy 39
FeiRa &t s & ?
(c) What is 'Capital Asset' ?
ol |y @ @ ?
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(d)

(e)

(f)

(9

(h)

(i)

2033/12000

What is the income tax treatment of pension
received by the widow of an employee ?

Th FHAN & fqwer & Bew awen dee @
HIH & [0 F1 Faer o i & ?
Explain the provisions relating to 'Compensation
on Voluntary Retirement'.

‘WSl § AGHA TV B WAy &
T § JEgFEl S SR

What do you understand by the 'Return of

Income' ? Explain.
‘MG & faERer | S F TR 7 Ty
Which losses can be carried forward ?

H-BIN G &= B ST & ST S Hebl © 7

What deduction is available under Section 80GG

of the Income Tax Act ?

AIHT YA H 4R 80GG H T FHeKd
U § 7

Mr. Mohan is a Government employee in Kanpur.
He has been provided an accomodation by the
Government. The rent of unfurnished
accomodation as per Government rules is Rs.
2,500 per month, but fair rental value is Rs. 10,000

(2)
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Salaries

I

26,000

Discount

el

4,300

Rent and taxes

AT T§ Y

10,000

Reserve for bad
debts

SSEEAGER

6,000

Depreciation
=0

10,000

Insurance

ST

2,000

Partner's salaries

TEETT H aa

A'66,000

B' 60,000
Commission

1,26,000

FHUILTH
A' 20,000
C' 16,000

36,000

Interest on capital
@ 12%

12% 1 & & & |
W &

1,100
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a9 ¥ e g M T 12,000 S9SN
gl

(iii) He deposited Rs. 20,000 in Public Provident Fund

Account.

SEY 20,000 TUY HEWE Ao W @ #
v R E

UNITIV / SHR-IV

8. What are the various authorities envisaged in the Indian

Income Tax Law and what are their functions ? [15]

qRAT TRy fqae & f-fe iitemfal & avis
foram T B 9 O @ FE g 7

9. 'A"'B'and 'C' are equal partners in a firm. 'C' is a sleeping
partner. Firm's Profit and Loss Account for the previous
year is as follows : [15]
'A'B' A 'C'TH BH § SR & GRER 8 'C' iR
HEER 31 Ay & g GH & Ar9-81 @ e © ¢

Rs./%. Rs./%.
General expenses | 70,300|Gross Profit 9,50,000

A 29 bl 1
Advertisement 8,000|Other receipts 10,000
CEINES o it
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()
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per month. His salary is Rs. 80,000 per month.
He has been provided furniture of the value of
Rs. 1,50,000. Rs. 500 per month is deducted from
his salary on account of this facility. Find out the
value of accomodation as a perquisite for the
purpose of Income Tax.

f e AR F T FEH BN Bl I
R A WA & U oEd 2} @ B wEl
FEdl & AR g b B (U
2,500 ¥ URME 8, W 390 Sfed e
T 10,000 BT H¥h B IR ARGE Ao
80,000 BT Bl I% 1,50,000 TH T HN FrilaX
fear @ 81 500 T S 3@ gRer & fo
IEd I & FC A o1 IAFH B [C THH B
ST H A HA o

An assessee commences his business on the

following dates :

(i) 1st August, 2016

(i) 1st March, 2017

(iii) 1st May, 2017

In each case, what will be his assessment year

and what period will be treated as his previous

year for the concened assessment year ?
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T QM ST MR = [AtRl & arey
HT B
(i) 1 STFTE, 2016

(i) 1 96, 2017
(i) 1 TS, 2017
U% M N IEH H-MERT a¥ g eem &R

T F-MERT ¥ & fou SE® TaEy @
1 31afy BRT ?

UNITH / -1

2. (a) Define the term 'Income'. Explain important
characteristics of income from income tax point
of view. [8+7=15]
‘A A BT IR BT SR & SRl
¥ o @ RPvad IRy

(b) What is Partial Agricultural Income ? Explain.
ST F T T T 7 TR
3. Explain the provisions of Income Tax Act, 1961 regarding
the following : [8+7=15]
iR & Ty o TEeR] SAfAWEE, 1961 & J@eM
P I BT :
(i) Gratuity
gt
2033/12000 (4)
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Life Insurance
premium on own
life 1,100
@y & SiiE
it
Trade Tax 3,000
AT Y
Depreciation
2,400
Bld
House hold
expenses 210
RS EEE]
Net Profit
3,50,200
& A
4,05,360 4,05,360

Additional informations :

AR &EHT& :

(i) Depreciation admissible under the Income Tax Act

is Rs. 1,900.

SMIHT STATH & TR 91 819 1,900 99

2|

(i) Salary includes Rs. 12,000 withdrawn by proprietor.
(9)
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i Interest on
Advertisement Gowt. Securities
5,000 . 5.000
CEIRE SECIRRIRR
QT 1S
Dividend from
Income Tax an Indian
4,750 |Company 2000
qRAT F9 9
SATIRT ’
SIEIE
Loss on sale of Interest on
car Saving Bank
2,400 |Account 3000
HR % [T W 99 @d W
BT —
Interest on capital
= 2,000
gsil IX ST
Interest on bank
loan 3,100
d% FOT W 1A
Donation to
approved
Institution 300
SR e
HE|
2033/12000 (8)
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(ii) Facility of Motor Car
Y X &l i
(iii) Family pension
qRaR®
UNIT-I / -1l

Enumerate in brief the exemptions available under the

head capital gains. [15]

Toll e Sie & ST Suere el (Felfr) & Hay
¥ I Fifm

Shri Ramesh owns a big house, the construction of which
was completed in May, 2015. 50% of the floor area is let
out for residential purposes on a monthly rent of Rs. 3,000,
25% of the floor area is used by the owner for his
business and remaining 25% of the floor area is utilised
for the purpose of his residence. Other particulars of

house are as follows : [15]

i Y T S8 HHW P @I &1 foree i 7, 2015
4 o BN HEM b G B 50% AN 3,000 B
TR R T e & [ 3 A ™m 25% AT Hqe
% WMl ERT ST AR & g X A 25% AT ST
fram & fotT s &1 e B W § Tafeaa o faaRe
frforiaa ¥ -
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Rs./%.

Municipal valuation
o . 90,000

(TRuTfersT geaie)
Fair rent 95.000
(SFaa fm) ’
Standard rent

85,000
(At o)
Municipal Tax paid

o 7,000

(TRuTfersT H3T FHT)
Repairs expenses

18,000
(voHa =3)
Ground rent 5 000
(qfw o) ’
Fire insurance premium

6,000
(TP & dhiftrae)
Interest on loan taken for construction of house 10.000
(waa FEior & fIg @ %91 | ) ’

Compute the Taxable Income from House Property for
the Assessment Year 2017-18.

H-FERT 9§ 2017-18 & T, A =iy @ H@Eg
ST I O T
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UNIT-Il / -1

6. Write notes on the following :

Frfafed @ fewfrr fofag
0] Deemed Incomes
A T8 3T
(i) Deduction under Section 80 C

gRT 80 C & ST o

[8+7=15]

7. Profit and Loss Account of Ram Narain for the year ended
March 31, 2017 is as follows. Ascertain his taxable income
for the Assessment Year 2017-18 :

31 g, 2017 & G9C 8N ard a9 & <t THAREC H
AN-81 @ 71 TR 31 -eEiRer 9y 2017-18 &
fiu g oMy f™iRg #ifg -
Rs./%. Rs./%.
Salaries 21,600 |Gross Profit 2,91,340
aqs RENESIE
Sundry expenses 2,400 |Discount 1,500
fafgg =17 ge
Reserve for bad L
debts 6.000 Commission 1,0,2,400
g9d R HIT HHISTH
Insurance 900 Sundry receipts 120
rar fafaqe mftaar
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