Question Paper Code : 2034

B.Com. (Part-III) Examination, 2018
( Regular & Exempted )
CONTEMPORARY AUDIT

Time : Three Hours] [Maximum Marks : 100

Note : Answer five questions in all. Question No.1 is
compulsory and carries 40 marks. Besides this, select
one question from each unit. Each question carries 15

marks.
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1. Give brief answers of the following : [4x10=40]
MGG & 989 § Sa} di
(a) Philosophy of Audit
Sfeheror &g
(b) Routine checking

E S
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(c) Audit evidence

FbEoT |

(d) Auditor's working papers
FHEh & HEHY TG

(e) Types of Audit Report
FR RAE & g

(j] New areas in auditing
ST & T &

(9) Investigation
INGEIR]

(h) Secret Reserves
T Hefa

(i) Computerised Audit
HTh eI

) Audit Committee
FeberoT |
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UNITH / SHE-I

2. "Auditing is analytical and retrospective whereas
accounting is constructive." Explain the statement and
highlight the essential qualities of a successful
auditor. [15]

ST FISIeTIes o Qd ST fohaT & STaifeh oraiee
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3. "Audit programme to be serviceable should be elastic."
Explain. What instructions may be issued by an auditor

to his client before starting audit in the organisation ?[15]

SRR FIEHH & ST B & [T S © 16 a8
ofrergel 811”7 Ul HHHIGU| Hehed BN, I e
Pl G § SR F g B A @ @ e ke

ST & & ? SRyl
UNIT-I / -
4. "There should be no entry in the books without a voucher

and no voucher without its entry." Discuss. What is ;the

difference between vouching and verification ? [15]
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Discuss the liabilities of an auditor of a public company.

Also give relevant legal decisions you may know in this

connection. [15]

T HESi™e BT & SiPeD B A B qUH BT

zq ded ¥ e e e @ off sarw
UNIT-IIl / SE-1II

Describe special points in audit of a cooperative society
with reference to provisions of Cooperative Societies Act,
1912. [15]

Teh) gfy orfafem, 1912 & UeEmi & ST
el @il b Siher & ¢ ged/faew et &
U iy

What are capital profits ? Can dividends be paid out of capital

profits ? Discuss. [15]
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UNITIV / SHF-IV

What is cost audit ? How does it differ from Financial
Audit ? Explain the significance of cost audit in a

manufacturing company. [15]
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Describe the functional areas of a business which are of

main concern for a Management Auditor. [15]
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